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Overview

The global energy storage market is poised to hit new heights yet again in
2025. Despite policy changes and uncertainty in the world’s two largest
markets, the US and China, the sector continues to grow as developers push
forward with larger and larger utility-scale projects. Since 2024. 

The global energy storage market is poised to hit new heights yet again in
2025. Despite policy changes and uncertainty in the world’s two largest
markets, the US and China, the sector continues to grow as developers push
forward with larger and larger utility-scale projects. Since 2024. 

Note: Battery price is benchmark price for an LFP energy storage module in
the United States Data compiled March. 1, 2023. Source: S&P Global
Commodity Insights. 2023 S&P Global. Data compiled March. 1, 2023. Source:
S&P Global Commodity Insights. 2023 S&P Global. Data compiled March. 1,
2023. 

Three years into the decade of energy storage, deployments are on track to
hit 42GW/99GWh, up 34% in gigawatt hours from our previous forecast. China
is solidifying its position as the largest energy storage market in the world for
the rest of the decade. Government investments and policies are. 

Energy storage deployment across North America broke records in 2024,
driven by falling battery prices, increased system efficiencies, and growing
market opportunities. Globally, energy storage deployment increased by 53%
last year. As we look ahead to 2025, the North American energy storage
sector. 

Global installed energy storage is on a steep upward trajectory. From just
under 0.5 terawatts (TW) in 2024, total capacity is expected to rise ninefold to
over 4 TW by 2040, driven by battery energy storage systems (BESS). Last
year saw a record-breaking 200 gigawatt-hours (GWh) of new BESS. 

The global energy storage market added 175.4 GWh of installed capacity in
2024, with the three major regional markets—China, the Americas, and
Europe—continuing to account for over 90% of global installations. In 2025,
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the global energy storage market is projected to maintain its growth
trajectory. What is the future of energy storage?

Global installed energy storage is on a steep upward trajectory. From just
under 0.5 terawatts (TW) in 2024, total capacity is expected to rise ninefold to
over 4 TW by 2040, driven by battery energy storage systems (BESS). Last
year saw a record-breaking 200 gigawatt-hours (GWh) of new BESS projects
coming online, a growth rate of 80%. 

Will energy storage grow in 2023?

Global energy storage’s record additions in 2023 will be followed by a 27%
compound annual growth rate to 2030, with annual additions reaching
110GW/372GWh, or 2.6 times expected 2023 gigawatt installations. Targets
and subsidies are translating into project development and power market
reforms that favor energy storage. 

How has cost decline impacted energy storage?

This trend may highlight that the cost decline over the past few years has
driven energy storage into an era of accelerated diversification in the global
market. The European energy storage market added 19.1 GWh of installed
capacity in 2024, up 12.4% YoY, with drastic changes in the ESS landscape
throughout the year. 

Is China entering a new era of energy storage demand?

Mainland China accounts for most of the global energy storage demand,
driven in the near term by regional requirements for new utility-scale wind
and solar projects to include energy storage capacity. However, the Chinese
market is entering an era of change. 

Will 9% of energy storage capacity be added by 2030?

We added 9% of energy storage capacity (in GW terms) by 2030 globally as a
buffer. The buffer addresses uncertainties, such as markets where we lack
visibility and where more ambitious policies may develop that we haven’t
predicted. We revised our buffer calculation methodology in this market
outlook. 

Which emerging markets will lead the storage industry in 2025?

In Latin America, momentum was built as storage deployments increased by
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42%. In 2025, emerging markets for storage will be on the rise. Saudi Arabia
will lead the charge, fuelled by its expansion of solar and wind generation.
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Average outlook for energy storage procurement

  

Energy Storage Industry
Outlook 2025: EPC Trends,
Market ...

Globally, the U.S. saw an 83% surge in energy
storage capacity, while Europe's installations
jumped 36% year-over-year [2]. For EPC
(Engineering, Procurement, ...

  

Minimizing the cost of the
state's huge energy storage
procurement

The bill calls for 5,000 megawatts of battery
storage. Assuming this would involve four-hour
duration batteries, which make up most grid-
scale battery systems, this gives ...

  

ATTACHMENT B: COST-
EFFECTIVENESS OF FUTURE ...

As the state deploys more renewable energy
resources to meet increasing clean energy goals,
the value of various grid services provided by
energy storage technologies will increase and ...

  

Evaluating energy storage tech
revenue potential

The revenue potential of energy storage
technologies is often undervalued. Investors
could adjust their evaluation approach to get a
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true estimate.

  

2025 predictions for the
energy storage sector
following a record ...

Energy storage grew in a big way in 2024. Find
out what's in store for 2025 and how developers
like Convergent will meet the moment.

  

European Market Outlook for
Battery EU solar Storage 2025
...

Welcome to our European Market Outlook for
Battery Storage 2025-2029 Though the battery
energy storage revolution continued to unfold
across Europe in 2024, setting yet another ...

  

Energy Storage & Regional
Grid Reliability 

Energy storage is designed to enhance grid
reliability, reduce congestion, improve the
integration of diverse generation assets, and
maximize the use of all resources. California and
Texas have ...
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Energy Storage Market Design
Roadmap 

Energy category includes revenues from
Imbalance schedules. CA RA contract revenue
ranging from $60 - $96 /kW-year is from Figure
16 ("RA only") CPUC 2023 Energy Storage ...

  

Energy Storage Procurement
Study 

The share of energy capacity held in a battery at
a given time. For example, a 10 MWh battery at
50% state of charge is capable of discharging 5
MWh without recharging. State of charge ...

  

The Results of Canada's
Largest Battery Storage
Procurement ...

As storage facilities typically charge during off-
peak hours and inject energy back into the grid
when Ontario needs it the most, the successful
projects awarded contracts in the ...

  

Initial Findings From 5 Reforms
for the Market Design
Roadmap

Energy category includes revenues from
Imbalance schedules. CA RA contract revenue
ranging from $60 - $96 /kW-year is from Figure
16 ("RA only") CPUC 2023 Energy Storage ...
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A 2025 Update on Utility-Scale
Energy Storage ...

While the energy storage market continues to
rapidly expand, fueled by record-low battery
costs and robust policy support, challenges still
loom on the horizon--tariffs, shifting tax
incentives, and ...

  

Global Energy Storage Growth
Upheld by New ...

The global energy storage market is poised to hit
new heights yet again in 2025. Despite policy
changes and uncertainty in the world's two
largest markets, the US and China, the sector
continues to ...

  

Annual Energy Outlook

The Annual Energy Outlook 2025 (AEO2025)
explores potential long-term energy trends in the
United States. AEO2025 is published in
accordance with Section 205c of the Department
of ...

  

Energy Outlook 2025: Energy
Storage 

By 2030, the global energy storage market is
projected to grow at a compound annual growth
rate (CAGR) of 21%, with annual energy storage
additions expected to reach 137 GW (442 GWh),
and we expect ...
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What's Driving Lithium
Demand in 2025 and Beyond?

5 ???· Here's how lithium demand in 2025 is
driven by EVs, energy storage, policy shifts,
supply risks, and digital procurement strategies.

  

2022 Grid Energy Storage
Technology Cost and ...

The Department of Energy's (DOE) Energy
Storage Grand Challenge (ESGC) is a
comprehensive program to accelerate the
development, commercialization, and utilization
of next-generation energy storage ...

  

The Results of Canada's
Largest Battery Storage ...

As storage facilities typically charge during off-
peak hours and inject energy back into the grid
when Ontario needs it the most, the successful
projects awarded contracts in the LT1
procurement will help ...

  

Ontario IESO: 'Considerable
amount' of  

As has been previously reported by Energy-
Storage.news back in mid-2023, as the IESO
prepared to launch a major energy storage
procurement, Ontario is now facing significant
growth in electricity demand ...
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Energy storage: 5 trends to
watch in 2025 , Wood
Mackenzie

Expect an energy procurement frenzy in 2025.
For the first time in decades, utilities and grid
system operators are having to plan for immense
load growth. 53 GW of 'large ...

  

Energy Storage Outlook

While power demand is expected to continue to
see strong growth in 2025 and beyond, the
growth rate of low-carbon energy sources is now
close to covering the entire ...

  

BESS in North
America_Whitepaper_Final
Draft 

This whitepaper reflects on available
opportunities across the battery energy storage
industry focusing on the market development in
the United States and Canada. Highlighting
throughout ...

  

BEFORE THE PUBLIC SERVICE
COMMISSION OF ...

The Commission should deny both the Exelon
utilities' proposal to procure utility-owned
transmission-connected energy storage devices
("ESD") and the Request for Approval of ...

  

Powered by JH Solar

/energy-storage-outlook/


Page 11/13

Global energy storage market:
review and outlook

Developing energy storage has become a global
consensus. It was announced at COP29 in late
2024 that global storage capacity will increase to
1,500 GW by 2030, more ...

  

Energy Storage Outlook

Global installed energy storage is on a steep
upward trajectory. From just under 0.5 terawatts
(TW) in 2024, total capacity is expected to rise
ninefold to over 4 TW by 2040, ...

  

Energy Outlook: What Supply
Chain Companies Need to
Know ...

As we approach the end of 2024, the global
energy landscape remains dynamic, with shifting
trends in oil production, natural gas storage, and
electricity consumption. ...

  

Global Energy Storage Market
Outlook

Mainland China's energy storage market took off
in 2022, driven by policy mandates and large-
scale tenders Data compiled February 2023.
Source: S& P Global Commodity Insights. ...
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2025 Energy Predictions:
Battery Costs Fall, ...

Experts predict what 2025 holds for U.S. energy
policy: EV battery costs fall, energy storage
demand surges, carbon removal hits scale,
permitting reform in D.C.

  

Battery Storage in the United
States: An Update on Market
...

Other than FERC activities described in the
previous section, federal policies involving
energy storage have been limited.17 Most policy
actions involving energy storage have been at
the ...

  

LEVERAGING ENERGY STORAGE
SYSTEMS IN MENA

Meeting the national renewable energy targets
requires scaling up and systematic integration of
variable renewable energy (VRE) systems into
the power grid, which in turn necessitates ...

  

Global energy storage market:
review and outlook

The global energy storage market added 175.4
GWh of installed capacity in 2024, with the three
major regional markets--China, the Americas,
and Europe--continuing to ...
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.apartamenty-teneryfa.com.pl
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